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Abstract
This study examines the impact of changes in currency value on financial guarantees in both Islamic
jurisprudence and lIraqi civil law, considering such changes among the most significant contemporary
economic issues affecting the adequacy of guarantees and the stability of financial obligations. The study
proceeds from the premise that fluctuations in the purchasing power of money do not affect only the
nominal amount of the principal obligation, but also extend to influence the economic function of
personal and real guarantees established to secure the fulfillment of debt.
The study demonstrates that Islamic jurisprudence, while recognizing the stability of the nominal amount
of debt, does not regard guarantees as merely formal mechanisms. Rather, it links them to the
achievement of real economic adequacy and the prevention of harm. This approach has given rise to
contemporary juristic trends that permit intervention to restore contractual balance in cases of
substantial depreciation in currency value, based on the principles of justice, prevention of harm,
exceptional circumstances, and the objectives of Islamic law in the protection of property.
As for Iraqi civil law, it affirms the principle of nominalism of money and the non-adjustment of obligations
or guarantees automatically as a result of changes in currency value. However, in exceptional cases, it
allows for judicial intervention where such changes result in unforeseen hardship that threatens the
adequacy of the guarantee, whether through the doctrine of exceptional circumstances or through
statutory obligations to preserve the subject matter of the guarantee and prevent any diminution in its
value. The study concludes by emphasizing the necessity of achieving a delicate balance between the
protection of creditors and the stability of financial transactions.
Keywords: Currency value fluctuation, Financial guarantees, Islamic jurisprudence, Iragi civil law,
Exceptional circumstances, Stability of obligations.
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