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Abstract

Bankruptcy is one of the means of implementation on the debtor's money, and this system applies
only to a special class of people, which is the category of merchants, and for a specific type of
debt, which is commercial debt, the development of international trade relations and the
emergence of multinational companies and foreign investments, and with market volatility and
occurrence Economic crises have become likely to threaten the bankruptcy of such companies,
investments and even foreign people, which leads to the exit of bankruptcy from the regional local
to the international scope, and the consequent difficulties related to determining way to
implementing the foreign bankruptcy ruling that may be issued in the state of a bankrupt person
and it is necessary to implement it in the country in which his money or branches of the company
are declared bankrupt, as well as the recognition of the implementation of the foreign bankruptcy
ruling that differs in different legal laws of states, and unifies with the substantive rules that some
international agreements .
Keywords: Bankruptcy, commercial debt, international agreements.
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